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Exhibit 8 : Credit stock by region, 2008-2020
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World Economic Forum

MACROECONOMIC INDICATORS

Russia 98.83 98.61
Sweden 100.25 100.13
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== AUstralia India 97.75 97.88
85 Turkey 99.38 99.29
93 —#—Hungary Hungary  99.01  99.01
91 =i Sweden Indongsia 99.35 99.45
89 . Australia 100.06  100.01
a7 —=United States Korea 100.53  100.71
a5 China 99.53  99.74
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% CHANGE YOY GDP GROWTH RATE
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%CHANGE YOY  INDUSTRIAL PRODUCTION ~ Nov12 Decl2
a0 Russia 1.80 1.90
Europe -3.30 -3.70
20 Sweden -4.40 -4.30
Chile -0.80 1.90
10 Poland 4.60 -0.80
Hungary -1.70 -6.90
i Korea -0.80 -2.90
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% CHANGE YOY IMPORTS ~ Sepi12 Oct12
< Europe 0.94 2.17
30 Sweden -6.90 -6.90
Poland -2.15 0.15
10 Hungary -3.53 -3.42
0 N New Zealand 4.28 -7.56
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Russia 5.40 5.30
8 Europe 11.80 11.70
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. —+—Chile —a—France  —+—Poland I . Decl2 Jani2

8 ==China == Souith Africa Japan 020 -0.30
Russia 6.50 6.60
Europe 2.20 2.20
Sweden -0.10 -0.10
Chile 2.10 1.50
Poland 2.80 2.40
Hungary 5.20 5.00
Indonesia 4.32 4.30
France 1.40 1.30
China 2.00 2.50
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5 Russia 7.96 8.14
4 Sweden 1.46 1.51
. Mexico 5.52 0.00
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NB: Figures in red are estimates, calculated
using a 3 month moving average

FINANCIAL INDICATORS

Mar-12  Apr-12 May-12 Jun-12  Jul-12 Aug-12 Sep-12 Oct-12 Nov-12 Dec-12

Chile 501.34 481.49 485.40 482.88 483.05 475.75 480.75 479.50 479.50 479.20
Hungary 237.80 219.27 221.13 227.48 228.95 224.25 225.76 218.62 218.62 220.86
Japan 76.92 78.55 82.44 78.16 78.14 78.23 78.38 79.68 79.68 86.75

Korea 1141.63 1122.45 1126.18 1138.05 1130.48 1130.50 1134.75 1090.30 1090.30 1064.40



Mexico 13.40 12.78 12.74 13.27 13.33 13.01 13.20 13.06 13.06 12.85
Poland 3.39 3.16 3.13 3.36 3.34 3.20 3.31 3.18 3.18 3.09
Sweden 6.85 6.66 6.73 6.79 6.80 6.60 6.62 6.64 6.64 6.50
Euro area (17
countries) 0.78 0.76 0.76 1.23 1.23 1.28 1.29 1.30 1.30 1.32
China 6.32 6.30 6.31 6.38 6.36 6.35 6.35 6.24 6.24 6.23
Indonesia 9073.80  9048.00  9184.00  9478.00  9445.00 9565.00 9535.00  9586.30  9586.30  9793.00
Russian Federation 31.51 29.88 29.40 32.18 32.20 31.81 32.29 31.34 31.34 30.56
South Africa 8.01 7.66 7.61 8.19 8.27 8.21 8.40 8.63 8.63 8.47
USA 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
300.00
Index, 2005=100 STOCK MARKET PERFORMANCE
Russia 206.98 219.15
200.00 Europe 79.50 84.20
Sweden 123.47 131.53
150.00 Chile 215.26 224.38
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50.00 Australia = Hungary China 195.31 204.35
Japan —— Poland
0.00
o \‘.’ & e -‘\." ‘\." Q L o i - _\n" '\, & Q/-'- P
\Q\& %qu +0 \’(‘,S\ @‘a é\rb \\)\'\' [_,@?’ ,\\0 \'b? é"b @fb \‘\}/'\' (_,é;q QO \’DQ
2050
USD PER OUNCE SO i [——
el 1 BRENT CRUIDE OIL
10
fAN
I 10
1450 L]
l
1250
0
1050 )]
240 50
10
850 @0 Q00000 00 Q0000 Q- - v - v v NN NNNY
PP823292080000000 TN NY S O A o S S T S S A S SR
Lo L Lol L Loah ) L Lol ) L Lo 0 [0} 0 0 0 [0 0 0 0
Sebipsiaisatanlb st d080%3 0803308083308 0237038
bl - N
= o, CHANGE YOY House prices == South Africa
1 =B=Australia
9 St s e sen
] == Seden Hong
Kong 3.01 10.76
5 Portugal 10.95 -9.70
3 Colombia = 2-37 2.35
1
=
-3




MONETARY AND FISCAL ANALYSIS
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Government debt - Millions of euro

European
- Union (27
| 1900000 countries) 10,600,837 10,840,198
France 1,789,387 1,832,599
- 1000000 Italy 1,954,490 1,982,239
Hungary 75,938 77,035
0000 Portug{:ll 190,397 198,136
Slovenia 17,030 17,334
—B—ltaly  ——llungary  —+— Sweden Sweden 148,407 150,699
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