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Stagflation: Growth is stagnating ...
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MACROECONOMIC INDICATORS
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South Africa is in a “stagflation
trap”; economic growth has been
drifting downward since 2010.
During the same period, inflation has
been persistently close to the upper
band or outside of the South African
Reserve Bank’s target range

The term stagflation was coined in
the 1970s, a time when America and
the UK were plagued by both high
inflation and unemployment and low
growth, phenomena that were
previously thought to be mutually
exclusive
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NB: Figures in red are estimates, calculated using a 3 month moving average

FINANCIAL INDICATORS

Chile

Hungary

Japan

Korea

Mexico

Poland

Sweden

Euro area (17 countries)
China

Nov-13

Dec-13

Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14
517.91 529.45 538.50 554.453 563.421 555.19 556.105 553.063 554.785
220.42 219.24 221.69 227.043 225.46 22251 221.736 225.061 223.102
99.94 103.55 104.17 102.024 102.298 102.52 101.832 102.04 102.131
1062.78 1056.72 1065.58 1071.055 1070.881 1043.01 1025.345 1019.352  1029.237
13.07 13.01 13.21 13.279 13.203 13.06 12.93 12.993 12.995
3.10 3.05 3.07 3.057 3.04 3.03 3.042 3.044 3.039
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MONETARY AND FISCAL ANALYSIS
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