R
SN
DR
N\
R
Py
AR
N
o
o
NN
BRI

D]
SN

b
S

Roo
0
)
N
B
289
NON
& AN
g
e

S

o
Ny
%/J#

AR
RN
N

oy
ey

Adam Smith

=




ﬁr/}./}v
oo
SR VDN

AN
SRR

W

#./uﬁun
NN
R
R
ey
W
AR
o
N

)
1./%/

RS

ﬁmnré
e
AR
N
[ &
N
e
3
.,//z..z
R
DAY
AR

s
e

2

N
D R

_ﬂ,ﬁ/ﬁ&..

W?z
N
S
N
J..fzuzﬂ

AN

£

e
S
N

R RN
/f//fV/

SN

S N
IR
AN
£ DN
RN
T
W
oo

=




SR
DR
e

DN

?Jr_ﬁ/wf/uﬂ/;.
N
/)r///%

N\
R

//,‘/4.42
RN
DR
R
RN
R,
Q
2
D)
BN
S
DRI
>,
AN

Kirkcaldy of
Scotland

11

e
A N
WY

R RN
ﬁ......//?/

EERENY

He was born in1/23

Sofhaaw
SR

R RN
DU
//.z,?/u.

RN

)

T
N




SR
DR
e

DN

AR
o
NN

o

RS

//,‘/4.42
DR

PO

R

[ &
Ry,
D
el
N
Nad
S
DAY
AR

R R
AN

N
N
QN
N

Philosophy

/‘//ﬂ'ﬁfu

o

Do
S
N
e

of Logic & Ethics

S
NN
R RN

ﬁ......//?/
DN

He was a professor

EERSSS
SR

S R
RN
//.z,?/u.

RN

)

#J.//
N




SR
DR
e

DN

AR
o
NN

o

RS

//,‘/4.42
DR

PO

R

[ &
Ry,
D
el
N
Nad
S
DAY
AR

R R
AN

N
N
QN
N

/‘//ﬂ'ﬁfu

o
W?//A

[

N

the first political
economy club

e
S
WY

R RN
ﬁ......//?/

EERENY

He was membernin

EERSSS
SR

R RN
DU
//.z,?/u.

RN

)

#J.//
N




SR
DR
e

DN

AR
o
NN

)
f{/ﬂﬂ/

)\
RS

'M/J.///x
DR

PO

R

[ &
Ry,
D
el
N
Nad
S
DAY
AR

R R
AN

N
AN
2

o

N
.//r_r.ov

A

AN

Sentiments”

e
S
WY

R RN
ﬁ......//?/

EERENY

Holan
S
IR
AN
RN
RESN

N
el

INn 1759 he published nis 1
book “The Theory of Moral

#J.// :
N



AN
RN
SR RN

AN
SRR

N

#./uﬁun
NN
R
N
ey
ARNE
o
N

)
N

)\

S.

]

S
LL,
, NOTES, AND
, Esg.

UNIVERSITY OF LONTHRN.

ES
NATION
D

TH

I11.

MI

ﬂpf///d
o
W
N
[ &
R,
Q
2
3
fz..z
R
DAY
AR

S
LONDON.

OF THE
1.DCCC. XKV

TH OF

ECONOMY IN THE

M
MENTAL DISSERTATIO!

EDINBURGH :
PRINTED FOR ADAM BLACK, AND WILLIAM TAIT;

N

INQUIRY

IN FOUR VOLUMES.

NATURE AND CAU
By ADA
WITH A LIFE OF THE AUTHOL
By J. R. McCULLOCH

SUPPLE
AND LONGMAN, REES, ORME, BROWN, AND GREEN,

AN ]NTRO[)UC’&'OR‘E DISCOURSE
FROFESOR OF POLITICAL

WEAL

N
LN WL

RN
X
.W,V/A

AN

ot
NON
R NN

S

Hafhaaw
SR 2
SR
AR

LA
T
)

oo

e

SR
N




SR
DR
e

DN

#/7/%.
AN

AN

to

%

..V/V/A
N
R
N
Y
R
R
Wy
N
N

iry in

RS

'M/J.///x
DR

PO

R

[ &
Ry,
D
el
N
Nad
S
DAY
AR

,/N/aﬂ//,

s
Noew
N
N
e
S
SN
R RN
ﬁ......//?/
AN

Holan
S
IR
AN
RN
RESN

N
el

INn 1776 he published nis
the Wealth of Nations”

2"d book “An Inqu
the Nature and Causes of

T ;
N



D, i g 14 i onn ity 00977
2N AR N R D%04%4% % % 4% % %%%% %

Adam Smith’s major |deas

Division of Labor rises the productivity because:

« Each worker gains more dexterity by repeating the

same moves again and again
« There is not any lost time in the transiion frony one

move to another
« The breaking down of labor in basic moves helps in the

iInvention of time saving tools
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