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Economic freedom is a term used in economic and policy debates. As with freedom generally, there are various definitions, but no
universally accepted concept of economic freedom.  The free market viewpoint understands economic liberty as the freedom to
produce, trade and consume any goods and services acquired without the use of force, fraud or theft. This is embodied in the rule of
law, property rights and freedom of contract, and characterized by external and internal openness of the markets, the protection of
property rights and freedom of economic initiative. Thus Economic Freedom and Nationalization for example are two very different
things.

Source: James
Gwartney, Joshua
Hall, and Robert
Lawson, Economic
Freedom of the
World: 2011
Annual Report
(Vancouver: Fraser
Institute, 2011),
published in the
United States by
the Cato Institute.
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NB: Figures in red are estimates, calculated using a 3 month moving
average

FINANCIAL INDICATORS
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MONETARY AND FISCAL ANALYSIS
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